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Spreadsheet Savings Certificate Assignment
Your work on this assignment will be turned in on paper.  Be sure to put your name in the top-left corner of each spreadsheet, and follow the guidelines in Chapter 8.1.4

1. Construct the “Eric’s Savings Certificate” spreadsheet from Chapter 8.2, Figure 8.9 for yourself.  This means using named cells as described in Chapter 8.2.5.  Use your own name (first and last) instead of Eric.

2. Replicate the graph in Figure 8.11.  However, change the vertical axis labels so that the “.00” pennies don’t show.

3. In a separate file, construct a similar sheet that computes the interest both ways:

a. Once as it was computed above (“simple interest”), and

b. Also compute it based on the whole balance each year (“compound interest”)
Your column labels might be something like these (but turned into columns instead of rows):

Date

Deposit Amount (for simple interest)
Balance of simple interest account

Simple Interest earned during the coming year

Combined simple balance

Balance of compound account

Compound interest earned during the coming year

Here’s a hint to help you figure out if the numbers are right: the balance in the compound account in the third row of your table will be $5,512.50. 

4. Do a graph similar to Figure 8.11, but with the balance of the compound account as the vertical axis.

5
If possible, also do a graph that shows both the simple and the compound balance curves in the same plot.  This isn’t possible in OpenOffice, I think, or maybe MS Works, but it is possible in Excel and Gnumeric.  If you do this one graph correctly, you do not have to include the graphs in numbers 2 and 4 above.
